IIpunoxenue Ned

K IIpOTOKOIy 3acefanus Cosera
Poccuiicko-Kbipreiczkoro @oHa pa3BUTHS
Nel ot 31 mapta 2015 roga

YTBep:KIeHO

Pemennem Cosera
Poccuiicko-KbIprerzckoro @oHa pa3BUTHS
(mportoxos Nel ot 31 maprta 2015 roxa)

d

_C°A. Cropuak

\

N HBecTHIMOHHAS MOJUTHKA
Poccuiicko-Kpiproizckoro gponaa passutus (PKD®P)

PA3JEJI I. OBIIIME TTOJIOXKEHWA

1.1. B cootBercTBHU ¢ YcTaBoM, Poccuiicko-Keipreizckuii (hoHA pa3Butus (manee
— «DoHIY) yupexxIeH B IeNIIX COAEHCTBUS 3KOHOMUYECKOMY COTPYIHHYECTBY
Mmexay Poccutickoit ®enepanmeii u Keipreizckot Pecmy6nukoit, MogepHU3aun 1
Pa3BUTHIO 5KOHOMUKH KeIprezckoii Pecry6muku, s¢peKTUBHOMY
UCIIOJB30BAHUIO  BO3MOXKHOCTeH, oOycioBieHHbIXx ydactueM CTOpoH B

€BPa3sUiCKON 3KOHOMUYECKON UHTETPaLUH.

1.2. Hacrosimjas mHBecTULIMOHHAs monuTuka (nanee — «llonutukay) HampaBieHa
Ha coAecTBHE NOCTH)XEHHIO OCHOBHBEIX Iesnedt DoHAa W omperdenser OCHOBHBIE

HaIlpaBJICHU HHBECTHUIIMOHHON NeATeIbHOCTH POCCHﬁCKO-KBIpFBIBCKOFO (bOH,I[a

pa3Butua (manee — «@®oOHI»), B TOM UHCJIEe OCHOBHBIC 3aJauM, MIPUHLIUIILL, U

(l)OpMBI WHBECTULMOHHOM NeSITeIbHOCTH.

1.3. HMuBectunmonHass nonuthka @OoHHa MNOANEPKUBAECTCS U3 CIEAYIOLIUX

(bI/IHaHCOBBIX HUCTOYHHUKOB.
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- HCTIONB30BaHNEe COOCTBEHHBIX CPEJICTB, OCHOBOM KOTOPBIX SBJAIOTCS CPENCTBa,
BHECEHHBIE B YCTaBHBIN KallUTall rOCYAapCTBAMHU-yIaCTHUKAMHY,
- HapalyBaHMe (UHAHCOBBIX pECYpCOB IyTeM TNPUBIEYEHHS CPENCTB OT

MEXOYHApPOIHBIX CbI/IHaHCOBBIX HMHCTUTYTOB H IPaBUTEILCTB rocynapcrn-

YYaCTHHKOB;

- IIPUBJICYCHHUE OOJITOBOIO @HH&HCHpOBaHHH Ha MEXIOYHAPOIHBIX U MECTHBIX

PBIHKax OOJI'OBOI'O KalluTalia,

. MOGI/IJ'II/ISaI.II/ISI ACHEXKHBIX CpeacTB qepes MCEXaHHU3MBI ITPOCKTHOT'O

(uHAHCHPOBAHHS, CHHAMKALKIA, COGUHAHCHPOBAHHE U IIPOYEE.

PASJIEJT IT. OCHOBHBIE ITPUHLIATIBI MTHBECTULIMIOHHOM TTOJIUTHUKU

1. I/IHBGCTI/IHI/IOHHa}I ITOJIMTHKA q)OH,Z[a OCHOBBIBA€TCA Ha CJICAYIOIINUX OCHOBHBIX

I[IpUHIIUIIAax:

- COOTBETCTBHE MHCCHH, LIEJIM U 3a1a4aM PoHJa — HHBECTHUIMOHHEIE TIPOEKTH,
¢unancupyemple DOHIOM, COIEHCTBYIOT OKOHOMHYECKOMY COTPYIHHYECTBY
CTpan-ydpenurenedi ®oHna, o00ecmeuMBAlOT MOJEPHHU3ALUIO U  Pa3BUTHE
skoHoMUKH KrIpreckoit PecryOimky;

- COOTBETCTBHUE TIIPAKTUKE COBMECTHOIO KpeouTOBaHUA U HWHBECTHUPOBAHU,

MEXYHapOAHBIM ~OaHKOBCKMM HOpMaM —  (DMHAHCHPOBAHHE MIPOEKTOB
OCYIIECTBIIAETCA B COOTBETCTBUM C OOLICIIPHHSATHIMU MIPUHIUIAMH GaHKOBCKOM
IPaKTUKH, B TOM YHCJIC HA YCIOBHUSX CPOYHOCTH, INIATHOCTH, BO3BPATHOCTH U
o0ecreyeHHOCTY;

- OTKPLITOCT ~ MHBECTULHOHHOM  IIONUTUKHM —  JeSTeNbHOCTE  DoHma
OCYINECTBIAETCS Ha OCHOBE IyOJIMYHOCTH M HHBECTHLMOHHOTO IIPOIIECCa C

HCIIO0JIb30BaHHUEM nqueﬁ IIPAaKTUKU KOPHIOPAaTUBHOI'O yhpaBJICHHS,



- OTCYTCTBHE NPAMOH KOHKYPEHLMH C KOMMEPYECKHMH GaHKaMH ToCyIapcTB —
Yy4aCTHUKOB —  QOHJ IpPeNOCTaBIsSeT CpeicTBa Ui obecredeHus
(pMHAHCHPOBAHHS MHBECTULMOHHBIX IPOEKTOB, B TOM YHCIE H B TeX CIIy4asx,
Korna yKasaHHBIE CpeACTBA He MOTYT OBITh MPHUBIICYEHB 3aeMIIMMKOM Ha
KOMMEPYECKOM PBIHKE Ha NPHEMIIEMBIX JJI OTPEeGHOCTEH IIPOEKTa YCIOBHIX;

- paCllUpeHue Kpyra HCTOYHHUKOB WHBECTUPOBAaHUS — (DOH,L'[ BBICTYIIa€T B

Ka49CeCTBE «KaTaJiu3aTopay, NOCPEACTBOM KOTOPOro HJid (bHH&HCHpOBaHI/Iﬂ

HMHBCCTUIUOHHBIX IIPOCKTOB IIPUBJICKAIOTCA CPEACTBA HE TOJIBKO CaMOTO q)OH,Z[a,

HO M W3 KOMMEPYECKHX HCTOYHHKOB, BKIIOYAs MEXaHH3MBI TOCYapCTBEHHO-
HaCTHOTO MapTHEPCTBA, B ToM uucie PoHx GyleT CTPeMHTHCS IpefOCTaBIATh
(uHAHCHpOBAHME  COBMECTHO €  MEXIyHApOIHBIMHU (bUHAHCOBBIMU
MHCTUTYTaMH{, KOMMEPYECKUMH OaHKaMHM U WHBIMH 3aUHTEPECOBAHHBIMU
OpraHu3alUsIMH;

- 9KOHOMHMYecKas S((PEKTUBHOCTh MHBeCTHIMH — DOHI OCYIIECTBISET CBOKO
ASATENLHOCTh HA YCIOBUSX, 00ECIEUHBAIOINX JOCTATOYHYIO JOXOXHOCTH €ro
OIepaluii Mpy MPUEMIIEMOM YPOBHE PUCKa;

- COnMalbHAs W OSKOJOTMYECKas OTBETCTBEHHOCTh — Domun (uHAHCHpYeT
TNIpOCKTEI, B PE3YNbTaTe pealu3alld KOTOPHIX He NPOMCXOOMT YXY/IIICHHS
Cpenpl OOMTaHMs, COUMANBHEIX YCIOBHN Tpyla M IKH3HH HACENCHHS,

HHBECTULIUU IIPHU3BAHBI obecrneunTs MOBBIICHUE YPOBHA >XHU3HH HAaCEJICHHS,

YPOBHS 3aHATOCTH U YPOBHS COLIUAJIBHOM 00eCIeYeHHOCTH I'paXXxiaH, HHTEPEChI

KOTOPBIX 3aTparuBaroT omnepaiun PoHna;
- TIpeNIOTBpAIlCHHe KOPPYIIMOHHBIX MPOSBICHHH H KOH(IMKTA HHTEPECOB —

QOHI IPOBOJUT aHTHKOPPYIIIHOHHYIO SKCIIEPTH3Y [IPOEKTOB, OJOOPEHHBIX IS

¢rHaHCHpOBaHUS,

- MuBepcH(UKALMs HHBECTMLMA — @DOHZ cTpemMuTCcs K pasymMHOMY

paclpelieNleHnIo  MHBSCTUIMA 1m0  cdepam  (oTpacisiM) — paspelleHHOM



ACATEJIBHOCTY U HE JOIYCKAeT HEMpPOTOPIHOHAILHOIO HCIOIh30BaHHS
PECYPCOB B ITOJTB3Y KAKOT0-IMO0 YyIaCTHUKA WK MPOEKTA;

- IMKBUJHOCTE ¥ OOHOBJIEHWE peCypcHOM 6a3pl — OoHA CTpeMHTCS K
NEPUOANIECKOMY OOHOBJIEHHMIO MCTOYHHKOB (DHHAHCHPOBAHHS IyTeM IPOJIAXH
paHee OCYIIECTBICHHBIX HWHBECTULMH JAPYrUM WHBECTOpPAM Ha YCJIOBHUIX,
MaKkCUMaJIBHO yIOBJIETBOPSIOINX MeXAyHapOAHO-IPU3HAHHBIM CTaHAapTaM
CBOOOJHOM MPOJAXKK TAKKUX aKTHBOB M 0053aTENBCTB,

- COPasMEpPHOCTh  JOXOJa PHUCKY TpPH  OCYIIECTBIEHWM HHBECTHUIIMOHHOM
AEATENPHOCTH — QDOHA MCXOOWT U3 IPHHIMIEA COPA3MEPHOCTH IOXOMHOCTH
NPUHIMAEMBIM Ha ce0s pUcKaM Npu GHUHAHCHPOBAHMH MPOEKTOB.

2 CDOH,Z[ HE (bI/IHaHCI/IpyeT WHBCCTHIIMOHHBIC IIPOCKTHI U HE pa3sMellacT CBO60)1HI>IC

ACHCXKHBIC CpPENCTBA B HMHCTPYMEHTEHI, BBIITYyCKa€MbI€ MPEANPUATHSIMU: a)

WCTIONB3YIOIUM IPUHYUTENBHBIA ¥ AETCKUM Tpyd; 6) OCYLIECTBISIOLIUM

TPOU3BOJACTBO M pacHpocTpaHeHne TabayHOH U aJKOTOJBHOM MPOLYKIUH; B)

OPUCHTUPOBAHHBIM Ha I/Il"OpHBIﬁ 6I/I3HCC; 1") BUBI ACATCIIBHOCTH, 3aIIPCILICHHBIC

3aKOHOAATEJbCTBOM TOCYAapCTB-y4acTHHKOB DoHma WM MeXIyHapoIHBIMH
KOHBEHLUAMH, OTHOCSAIIMMIUCS K 3alluTe OUONOTHYECKOro pasHoo6pasus
PeCypcoB WM KyJNbTYPHOIO HACJIEANs; 1) a TAKOKe OPYrHe BUALI AEATEIbHOCTH IO

pewmenuto Coera OoHpa;

PA3JIEJI III. OCHOBHBIE ®OPMbI MHBECTULIMOHHOU [MOJIUTUKU

q)OpMBI WHBECTULIMOHHOMN ITOJIUTHUKH OIIpeaCIAIOTCA HOTpe6HOCT51MI/I KOHKPETHOI'O

ITPOCKTa U BKIIIOYAIOT B C€6$I, B TOM YHCJIC:.
- IIpeaocTaBJICHUEC HHBCCTUIIMOHHOT'O u/unm JOJITOBOTI'O (bPIHaHCI/IpOBaHI/ISI - @oup
obecrnieyuBaeT HaJlJIeXanun KOHTPOJIb 3a LEJIEBBIM HCIIOJIb30BAHHEM CPEACTB,

BKJIFO49asi KOHTPOJIb 3a IIPOBECACHHEM 3aeMIINKOM COOCTBEHHBIX 3aKYIIOK H

nocraBoK. CTaBKa [OJITOBOTO (pMHAHCHPOBaHMS yTBepxkaaeTcss DoHIOM IO



KaXKJOMYy IMPOEKTy MHIAWBHUAYaNbHO, C Y4YeTOM pe3yJIbTaTOB aHAJIM3a
COOTBETCTBUsI TIpoeKTa MuccuM DOHAa, PUCKOB M CTOMMOCTH (HHAHCOBBIX
pecypcoB;

- y4dactue B YCTaBHOM KanuTaie XO3SMCTBYIOIIUX CyOBEKTOB,
3apETUCTPUPOBAHHBEIX M BEIYIMX CBOIO JAEATENBHOCTh B KBIPIBI3CKOi
Pecry6muke. ITo 3aBepirenun mpoekta PoHJ peannsyeT CBOI HOIIO YYaCTHS
b0 ¢ MOMOIIBIO PHIHOYHBIX MEXaHHM3MOB, JIHOO B IOPSAIKE, COTIacOBAHHOM
Ipyd BXOXICHHH B YCTaBHBIA KalUTal Xo3sicTBylomero cyowsekra. Ilpu
OTIpEIeNIEHUH JIOJM TaKMX IPOEKTOB B HHBECTHLMOHHOM TopThene DoHp
PYKOBOJACTBYETCS CBOMMH  CTPaTerMYeCKUMH IPUOPUTETaMH, & TaKXKe
OPUEHTHPYETCS Ha IMPAKTUKY MEXIYHapOJHBIX (PMHAHCOBBIX HHCTHTYTOB;

- OCYILECTBJIEHHE MEATENIbHOCTH B KadyeCTBE WHBECTULIMOHHOTO KOHCYJIBTaHTA
IPU pealn3allid HHBECTHUIMOHHBIX IIPOEKTOB, COOTBETCTBYIOUIMX OCHOBHBIM
HanpaBjeHNsIM HWHBECTHLUUOHHON gedrenbHoctd DoHmAa, B TOM  YHCIE

OCYIIECTBJIIET  OPraHU3ALMIO  CTPYKTYpPUpPOBaHHOTO  (pUHAHCHPOBAHHUS

HHBCCTHIUOHHOI'O IIPOCKTa, B 3TOM ClIydae CDOH,Z[ I10JIYy9a€T KOMHCCHOHHOC

BOBHarpax icHue,

- UCIIOJIb30BaHUE JpPYyruX (PUHAHCOBBIX HMHCTPYMEHTOB IIPH  peau3alliu

HMHBCCTHHUOHHBIX TIIPOCKTOB, B TOM HYHCJIIE IIPEAOCTaBIAET TapaHTHH,

NIOPYYUTENBCTBA U T.11.

PA3JIEJI IV. OCHOBHBIE YCJIOBHA ITPEJOCTABJIEHNMA
MHBECTULIMOHHOI'O ®PMIHAHCHUPOBAHW

Pemenus o ¢uHaHcupoBaHuK mpoekToB npuHuMaioTcs Coserom @onma u

IlpaBnenuem doHja B Ipenenax MOTHOMOYUM, MPETyCMOTPEHHBIX YCTaBOM H

Hactosied Ilonutukoil. Ilpu mpunstum takux pemenuil Coer ®onma u

[TpaBnenne ®oHa pyKOBOACTBYIOTCS CIEAYIOIIUMHI KPUTEPUSIMU U YCIOBUAMU:



- JIIMUT WHBECTHLIHOHHOIO PHCKA HAa OJHOTO 3aeMIINMKa WM TPYMIIEI CBSI3aHHBIX
3aE€MIIHUKOB HE IIPEBBIIIAET SKBUBAICHT 25 MILTHOHOB fHoytapos CIIIA;

- @oHA NPUHMMAET K PAaCCMOTPEHHIO TPOEKTHI ¢ OOIIMM, 3a CYEeT Bcex
HCTOYHHMKOB (PMHAHCHPOBAHUS, 00BEMOM HHBECTHULMI, KaK IPaBHIIO, HE MEHee
5KBHBaJIEHTa 3 MUJUTMOHOB nojutapos CIIA;

- CPOK OKYyNaeMOCTH IIpOeKTa He MPEBBIIIAeT 5 JIeT;

- @onj GpEHAHCHPYET NMPOEKTH, B KOTOPBIX 32 CUET CPEICTB HHUIMATOPA IIPOEKTA
¢punancupyercs He MeHee 20% o0LIMX TOTPeOHOCTEN POEKTA B HHBECTHLMAX;

- @oHJ yJacTBYET B KallMTaje XO3SIHCTBYIOMUX CYOBEKTOB, 3apErHCTPUPOBAHHBIX
4 BEAYIIMX CBOIO JeATenbHOCTh B KbIpreickoil PeciyOiuike, Ipy yCIOBUH, YTO
(QuHAaHCOBBIE  COIVIAIIEHHMS 10 TaKUM  [POEKTaM  MPELyCMAaTpPUBAIOT
00s13aTeNbCTBa KOHTPAreHTOB IO LIEIEBOMY HCITONB30BAHHUIO TPEJOCTABIISEMBIX

(DOHIIOM ACHCXKHBIX  CpEOCTB  IJIA (1)I/IHaHCI/Ip OBaHHUsA HWHBCCTHIIMOHHBIX

IIPOEKTOB, peanuzyeMbix B Keipreizckoit Pecrybinuke.

B otmenpHeIx cinydagx Coser DoHma MOXET MmepecMaTpUBATh yKa3aHHBIE BBIIIE

JINMUTBI 11O CBOEMY YCMOTPEHHIO.



